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A. Tender Security (Bank Guarantee) 

 

[If required, the Bank /Tenderer shall fill in this Guarantee form in accordance with 

the instructions indicated in brackets.] 

 

[insert bank’s name, and address of issuing branch or office] 

 

Beneficiary: [insert name and address of Procuring Entity] 

 

Date:  [insert date] 

 

TENDER GUARANTEE No.: [insert number] 
 

We have been informed that [insert name of the Tenderer; if a joint venture, list complete legal 

names of partners] (hereinafter called "the Tenderer") has submitted to you its Tender dated 

[insert date] (hereinafter called "the Tender") for the execution of [insert name of Contract] 

under Invitation for Tenders No. [insert IFT number] (“the IFT”). 
 

Furthermore, we understand that, according to your conditions, Tenders must be supported by 

a Tender Guarantee. 
 

At the request of the Tenderer, we [insert name of bank or insurance company] hereby 

irrevocably undertake to pay you any sum or sums not exceeding in total an amount of [insert 

amount in figures expressed in the currency of the Purchaser’s Country or the equivalent amount 

in an international freely convertible currency] ([insert amount in words]) upon receipt by us of 

your first demand in writing accompanied by a written statement stating that the Tenderer is in 

breach of its obligation(s) under the Tender conditions, because the Tenderer; 
 

a) Has withdrawn its Tender during the period of Tender validity specified by the 

Tenderer in the Form of Tender; or 
 

b) Does not accept the correction of errors in accordance with the Instructions to  
Tenderers (hereinafter “the ITT”) of the IFT; or 

 
c) Having been notified of the acceptance of its Tender by the Procuring 

Entity during the period of Tender validity; 
 

(i). Fails or refuses to execute the Contract Form, if required, or 
 

(ii). Fails or refuses to furnish the Performance Security, in accordance with  
the ITT. 

 

This Guarantee shall expire; 
 

a) If the Tenderer is the successful Tenderer, upon our receipt of copies of the 

Contract signed by the Tenderer and of the Performance Security issued to you by 

the Tenderer; or 
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b) If the Tenderer is not the successful Tenderer, upon the earlier of; 

 
(i) Our receipt of a copy of your notification to the Tenderer that the 

Tenderer was unsuccessful, or 
 

(ii) Thirty days after the expiration of the Tenderer’s Tender. 
 

Consequently, any demand for payment under this Guarantee must be received by us at the office 

on or before that date. 
 

_____________________________ 
[signature(s) of authorized representative(s) ] 
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B. Performance Bank Guarantee [Unconditional] 

 

[The Bank /successful Tenderer providing the Guarantee shall fill in this form in accordance 

with the instructions indicated in brackets, if the Procuring Entity requires this type of security.] 
 

[insert bank’s or insurance company’s name, and address of issuing branch or office] 

 

Beneficiary: [insert name and address of Procuring Entity] 

 

Date:  [insert date] 

 

PERFORMANCE GUARANTEE No.: [insert Performance Guarantee number] 
 

We have been informed that [insert name of Contractor] (hereinafter called "the Contractor") 

has entered into Contract No. [insert reference number of the Contract] dated with you, for 

the execution of [insert name of Contract and brief description of Works] (hereinafter called 

"the Contract"). 

 

Furthermore, we understand that, according to the conditions of the Contract, 

a Performance Guarantee is required. 

 

At the request of the Contractor, we [insert name of Bank or Insurance Company] hereby 

irrevocably undertake to pay you any sum or sums not exceeding in total an amount of [insert 

amount in figures] ([insert amount in words]), such sum being payable in the types and 

proportions of currencies in which the Contract Price is payable, upon receipt by us of your first 

demand in writing accompanied by a written statement stating that the Contractor is in breach of 

its obligation(s) under the Contract, without your needing to prove or to show grounds for your 

demand or the sum specified therein. 

 

We hereby waive the necessity of your demanding the said debt from the Contractor 

before presenting us with the demand. 

 

We further agree that no change, addition or other modification of the terms of the Contract or of 

the Works to be performed there under or of any of the Contract documents which may be made 

between you and the Contractor shall in any way release us from any liability under this 

Guarantee, and we hereby waive notice of any change, addition, or modification. 

 

This guarantee shall expire not later than thirty days from the date of issuance of 

the Taking-Over Certificate. 

 

[signature(s) of an authorized representative(s) of the Bank] 
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